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Instructions

The following flashcards are intended for double-sided or duplex printing. Each term and definition
is numbered in the lower, right-hand corner of the card. When printed correctly, Definition “A1” will
appear on the back of Term “A1.”

If your printer has a special “duplex” option, you can use it to automatically print this double-sided
PDF.

For manual double-sided printing

Step 1. Print the “odd-numbered” pages starting with page 3. For example: 3, 5, 7, etc.

Step 2. Take the printed pages from Step 1 and place them back into the paper tray (printed side
up/blank side down for most printers).

Step 3. Print the even-numbered pages starting with page 4. For example: 4, 6, 8, etc.

Step 4. After printing each batch of cards, make sure that all card numbers correspond. When
printed correctly, Definition “A1” will appear on the back of Term “A1.”

Note: Your printer may require you to print the even-numbered pages in reverse order. Be sure to
check your printer’'s instructions if you have any difficulties.

Definitions will appear up-side-down when compared to their matching terms. This is intended to
make “flipping” the cards easier.

For personal use by the original purchaser only. Copyright © AccountingCoach®.com. 2



cash method of accounting . accrual method of accounting

(or) (or)
cash basis of accounting § accrual basis of accounting
Al A2
depreciation i land
A3 : Ad

income statement

balance sheet § (or)
(or) : statement of earnings
statement of financial position | (or)

statement of operations

A5 A6
cost principle
(or) § revenues
historical cost principle
A7 A8
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expenses § assets

.....................................................................................................................

stockholders’ equity
liabilities 5 (or)

shareholders’ equity

A11 A12
accounting equation
(o) | debit
bookkeeping equation i
A13 Al4

double-entry accounting
credit (or)

double-entry bookkeeping
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cash flow statement
chart of accounts (or)
statement of cash flows

A17 A18
earnings per share § book value
(or) (or)
EPS : carrying value
A19 : A20

gross profit
current assets : (or)
gross margin

A21 A22
| SG&A
notes to the financial § (or)
statements selling, general and
| administrative
A23 A24
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matching principle | inventory

.....................................................................................................................

Accounting
Basics

.....................................................................................................................
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